
Open Evenings
JEWELRY
Gifts That Last
Salvatore Desio

926 F St.
Hclwrfp f>tt» and IQfb

Stoneleigh Court
Connecticut Atf* Corner I St.

Washington's most exclusive apartments.
.\valiable for lease, a few desirable houaekeepingand nor housekeeping

APARTMENTS
Furnished and Unfurnished.

For immediate leasing, beautiful sis-room
aid bath suite. nntirelj renovated and redecorated,>210 per m<inth. Also for tran
»,ent rental, two and three room non-houae' .eoplnffapartment*.

RESTAURANT

j JOIN NOW jChristmas Savings Club jj! 1 *%f #Aa» I 1

I Federal-American
Deposit any uant horn SO cents a
week ap.we add Jrc iolerest.

50 cts a week will giee yea $25.37
$1.00 a week will (iee yon $50.75
$2 00 a week will giee yea $101.50
$2-50 a week will giee yea $120.87
$5.00 a week will (iea yes $253.75

$10.00 a week will give yea $507.56

Oar Ckristawt Savings Department it
ia tke eld Federal kaakiag reeass at
14tk and G, wkick it open aatil 6 p. b.

Federal-American
National Bank

]| 1315 F Street
jiaoococoocoocoooosooooood

|
Bargain, 14th Street
Business Property
Strictly modern brick.

Under renta! at $3,300 per
year. I.ot 130 ieet deep to a

paved alley. This property is

located in one of the busy
sections of 14th Street.

The owner will 5ell at a

p-icc that will net the purchaser10<e ON THE INVESTMENT.
Don't Overlook This

Proposition

GARDINER AND DENT
INC.

Main 4884. 717 14th St. N.W.
*

Downtown
Residence

Suitable for a Professional
Man

Has a Good Business
Future

Located Near
17th and Eye Sts. N.W.
Three - story and cellar,

brick, ten rooms, two baths,
hot-water heat, electric lights.
T o ' r M
t ir?i iiuur iids ivuj uuiiiji

Lot CO feet front. Entire
house in first-class condition.
Unoccupied. Immediate po>'c<sirm.PRICE AND TERMS
ATTRACTIVE.
ThK rrnpfrly 1* Ortafn to

Itnhanre In Valor

Re Ouitk or You Will Lose
This Bargain.
GARDINER & DENT, Inc.

Main 4884 717 14th St. XAV.

For Sale Bargain in
a Good Home

Located Near 20th and
Biltmore Sts. N.W.

A hrst-Llass Residential Section
Very attractive three-story

, and cellar, brick, containing 12
rooms. 2 baths, hot-water heat,

i electric light, attractive inte.rior finish, open fireplaces, large
rooms, high ceiling*. Good lot;
room for a douM»> garage.
Wide, paved alley. Entire house
in splendid repair.

Now Under Rental at
$125.00 per Month

Buy as a Home or as an

Investment

I Price, only $13,750
Gardiner and Dent, Inc.

717 14th St. N.W.
Washingtont D. C.

I PERPETUAL
BUILDING

ASSOCIATION
Pays 6 Per Cent

on shares maturing in 43
or 83 months. It

Pays 4 Per Cent
on shares withdrawn be*

fore maturity.
Assets More Than

$8,000,000
Surplus More Than

$800,000
Corner 11th end £ N.W.
JAMES BERRY. FreaMaa*
JOSHUA W. CASH. leenlUf |

1
"

jPRICES OF STOCKS
| VERYIRREGULAR
Professionals Push Eouipments

Higher and Force
i Oils Lower.
i

B\ STl'ART T. WEST.
Special Dinoatch to The Star.
NEW YORK. December 19..The

course of today's markets suggested
a disposition on all sides to settle
down at present levels and await some

tresft impulse in tne general situation.

It had eeemed at the close of last
week that such an impulse might be
tound in the German loan proposition.
But enthusiasm on this subject rapidlycooled, when it was made clear
that American hankers would not go
into such an enterprise until the reparationsquestion is satisfactory settled.This means that nothing more
will be done regarding a German bond
issue until the next meeting of premiers.In January, and only then in
case the French attitude is radically
changed from what it is supposed to
he at present.

Equipments Strongi Otis Weak.
As a rule, price changes in the

stock market today were not of much
importance. The professionals had
the field entirely to themselves and
bent tlieir energies about equally to
advancing certain stocks and depressingothers, but In both dlrec-
tlons the market displayed increasing
Inertia. United States Steel common
was comparatively indifferent to the
official denial of recent stock dividendstories. On the other hand,
shares of the independent oil companieswere under more or less pressurebecause of uncertainty as to
whether they are making much
money under the present price
schedules.
Baldwin Locomotive and the other

equipment shares were strong: and
the oil shares appeared to have recoveredfrom the effects of sudden
liquidation precipitated by the failure
Monday of an important western
house.
Railway shares were again unsettledwith weakness in cases like Delawareand Hudson, where the earnings

are particularly unfavorable. The
upward tendency in the metal market
was illustrated again by another advanceir. the price of lead. Metal
shares were steady.

Steel Extra Rumor Dropped.
! Steel common, which had closed
Monday night at 106H* opened down to

J today, following the denial by
Chairman Gary of recent reports that

i there was to be either an extra cash
I distribution or a good sized dividend In
stock. Later, however, the stock rallied.The street concedes that nothing
extra is likely to be paid on Steel right
away, but it does expect that with the
course of 1923. shareholders will be
getting more than they are now.

j The recent decline in Orpheum
Cricuit dors not reflect unfavorably

11 upon the company's earnings. A year
j ago oreratiens were being conducted
Ijat a loss Now profits are running

at the rate of $200,000 n»t a month;
that is. this Is the monthly average
for November and December. If earn|jngs were to continue at this rate
for a full twelve months they would
work out about $5 a share. The exIplanation for the recent weakness
sooms to be that a certain group

II early last fall obtained an option and
tried to make a market for the stock,
bidding i? up to 2t>. A good deal ol
selling was done around the high
figures and since then no attempt
has been made to support the price.

Marine Dividend Actton.

[ Directors of International MercantileMarine are to meet on Thursda>
to take action in the dividend. Opinionis divided as to what will be done
the trading element as a rule looking
for the dividend to be passed altogether.On the other hand, some peopleclaim to have received assurances

j rrom a nign source mat tne rate wiu
be maintained. It seems to be a case
where the board of directors is split
and where no decision will be reached
unt'l they actually meet,
The afternoon stock market was a

very dull affair and so was the bond
J market. In neither was there any
indication of the presence of investjment demand which often appear!
at this time of year, anticipating: the

j first of January corporation payments.New security offerings, to be
sure, are being: taken readily enough
and there is no evidence of an accum!ulation of unsold supplies. But anotherforward movement in invest.mcnt values cannot be expected
unless money rates come down and,
judged by the present outlook for de'
mand for funds for trade purposes,
will certainly rot diminish, but will
rather increase in coming months.

i

! C. & 0. PLAN PUZZLING.
Purpose of Van Sweringens la Discussedin New York.

! NEW TORK. December 19-.Rsilroad
and banking: circles which are not
strictly In the "know".and the limitedgroup that is will not talk.are
still speculating: as to the motives ot
the Van Sweringens in seeking the
Chesapeake & Ohio. There is no questionthat it is a good property; the
difficulty, in the opinion of many, is in
figuring how it fits in with the other
roads that arc dominated by the Van

jSweringens. Traffic officials, says the New
i York Tribune, express some bewilderiment as to the operating advantages
accruing from the acquisition. Nothing
has been disclosed as to the purchase

j price, which is generally understood to
be reasonably hign. and. in this con:nection, the financial structure of the
company is said to lca\»e little room
for financing.
From the fact that the Van Swerin,gens are obtaining merely a common

stock equity in the company the in
!ference is drawn in certain quarters

either that some large rail syatem is
behind them or that a group of ca£ijtalists in Cleveland and Buffalo have

j decided to enter upon a long-pull

j speculation.
DIVIDENDS.

Stock of Pay,fi^cord. able.
Acme Road Machinery Co..

a. pf. 2% Dec. 2« Jan. 2
B.nnk of Europe, e-a. 6% Dee. 20 Jan. 2
Rayuk Bros., q. let pf, 2%..Dec. »0 Jan. 15
Bayuk Bros., a. 2d pf. 2%...Dec. SO Jan. 15
Canadian Cotton Co., q, 2%.. Dec. 22 Jan. 4
Canadian Cotton* Co.. q, pf.

IV*% Dec. 22 Jan. 4
Croat Nor. By. Co.. 2*i% Dec. 29 Feb. 1
Hill Croet Collieries, q. l%%.Dec. 80 Jan. 13
Hill Creel Collieries, q, pf,
l\'/e Dec. SO Jan. 13

Hupp Motor Car Co.f q, pf,
1%% Dec. 30 Jan. 20

Manila Elec. Corp., 40% atk..Dec. 22 Dec. 28
Northern Central Rwy. Co..

a a. 4% Dec. SO Jan. 13
Open 8tair Cos.. q. 1%% D?c. SO
Fb! ladephi :i Rapid Transit

Co.. q. 73c Jan. 15 Jan. 81
Superior Steel Corp., q, let

Pf.2% Feb. 1 Feb. 13
Superior Steel .Corp.. Q. 2d

of, 2% Feb. 1 Feb. 13

MISTRIAL DECLARED.
NEW TORK. December 19..A mistrialwas declared in the second trial

of Edward M. Fuller, bankrupt stock
broker Indicted for bucketing:, when
the prosecutlonu'a chief witness. J.
Harold Braid, could not be found.
Fuller's ball was fixed at 140,000
pending a retrial, and he was returnedto the Tombs, where he has
been confined since the trial opened.

STOCK FOB EMPLOYES.
PHILADELPHIA. December 19..

The management of the Pennsylvania
railroad is considering a plan wherebystock of the road can be purchasedby its employes on a partialpaymentplan. With the large numberof employes on the road, the plan
Is difficult, but officials have approved
the scheme and have promised their
support to its successful accomplishment.

f
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A!r Reduction 68% 89vi Wi 83"
AJax Rubber '.2I4 12% 12% IS"
Alaska Gold '« *4 v« '

Alaska Juneau.... 1V4 1% Hi I!
All Am Cable lis* 11#% 11# 11#
Allied Chemical... go IBS1# #0 tl
Allls Chalmers pf. 90% Wis 90% 98'
Am A*r Chemical. go'# 81% 80** 311
Am AgrChem pf. 69% 89% 68% W
iAm Beet Sufar.... 84 8# £8% 88
iAm Bosch 4J% 40% 40% 401
Am Can 74% 70% 781
iAmCanpf 112 112 112 112
Am Car & Fdy 180% 1»8 li-% 188
Am Chicle Co 8 8% 8 61
Am Cotton Oil.... la% 18% 17% 17'
l.\m Cotton Oil pf.. 86 Si 88% 841
lAm Druggist 8 8 6 B
'Am Express 180% 186% ISS'i 1361
i.Am Hide & Leath.. 10% 10% W% 10'
Am Hide & Lea pf. 08% 08% 03% 631
Am Ice 1C9% 100% 100% 10#'
;Am International. 28% £2% 28% 28"
Am La France.... 11% 11% 11% 11'
Am Linseed 81% 3.% 31% 811
Am Locomotive. .. HSU USW L22lt 125
Am Metals Ml 6jS o' 60*
Am Metal pf 1UI.>I 112V> 112'Va 112!

IAm Ship 4t Com... 19Mi LU ii»» 2U

Am Smelting M>!i 6b"» t6 « Mi1
Am Smelting pf... 94 eg em «'

IAm Snuff M.'» 142!« 14214 142'
Am Steel Fa: a. . sit at at

A:n Steel Ftly pf. . . 1U lue las It6
Am Sugar pa 10. Ml Itii lo<

|Am Sumatra 24 24 ton 2o'
'Am Tel it leleg... mik Lilt LAN 1st
iAni Toeaa's. lecva los 19- 192
Am Tobacco tBi.. 16u los latl los
Am Tobac pf i n).. lullA Isn't WSVi 1UB
Am W WkaTWpf. ea ts Mi be

'Am Woulen tali t*4» la to

.Am Writing Pr pf. 2s 2st-j 24 U
Am Zinc <1 Lead... lb a. itVt Mil la

Ann Arbor pf bo ti 46 to

jAuacunda bo/» bale on oIAssets ItealiBn.... 1111
lAuso L>ry Goods... 64l» 66 MVt M
Associated Ull lie lto lib lib
Atcmaon liu lot lto loo
'Atcnison pf eit» ill, u] til

;Atlantic c'st Line.. llo4» in UoMi 111

;Atlantic Pruit Co. 1*4 lie I t 1
; Atlantic GuU 2; 22 21 13
ISiitafin Nlrhtila. ... IStl tO't LM It.

'Austin Moholu pf. t'i If! Si b<

IBuldwtn Loco UoH ltl 12b',t ISJ
:Balto & Ohio 41S 41*4 4U<» 41
Barnesdall (A).... SUvs SOS Si'S So

Barnesdall (U) JO JO M M
Beth Steel !'/» «H 80% »o

Beth Steel Ito) .... US el!** #1 >
Beth Stl 7% in) 64 rt 64 So
Booth Fisheries... t 4'» 4S 4

Bklyn LUison Ii4 114S 1USS 1U>

Bltiyn Kapld Tran. id 161a 16 16
Bklyn llap Trctra us US US 12
Burns Bros lA)... 144S M4w 143 143
Burns Bros < U)... 44S «4S iS 43
Butte Copper 9,» sS t>

(Caddo Ull r'* «? its 't

(California Peking. SJ SI SI SI

ICulitornia Petrol. .6 te'.» 66 oe

Callahan Zinc »»« tS sit s

'Canadian Paclllc.. 14iVj Mi's 14CS 141
lease Plow Works. 3'« S'» 3 3
(Central Leather... 36 S3 3»'t 31

tcentral Ltun pi.. t» «

ICerro de Pasco.... 46 46» 46 46
!c handler Motor... sr.. 621* 611. 62

;Chesap'ke 4 Ohio. 70 7u*. .0 7t
Chea <fc Ohio pfff I. 1(1184 IK 1011* lifi

!chl 4 Alton 2G 26# 211 2
IChl & Alton pf.... S*i i"i SG S
Chi & Cast 111 28 28 IS 26

;C hi o: fc.aal 111 pf. . 67 61* 6. »7
.Ch! Great W pf 9», »«. £*4 £
Chi Mil t St P Slla 11*4 -O'-a 21
Chi Mil 4 St P pf.. 82'. S31. 821. 83
Chi 4 Northwn '.«!« 7.4a 76 78
Chi Pheumat Tool. 81 a £2 81"4 Si
Chi K I 4 Pactllc.. (11* 3i'» 80V. CO
Chi St P M & Orn.. 72 72 72 75
Chile Copper 28's 2»ll 28 18
Chino Copper 28Va r6*. i»'4 it
Cluatt Peabody... t4 67T» 64 67
Coca-Cola 78S 74', 76H 74
Colo Fuel 24*. 24 14S 24
Colo 4 Southern.. 41 41 41 41
Columbia Gaa 1061. 1064 106 104
Columbia Graph... 2'i 214 lit 2
Comp Tabulator.. 78 73 78 74
Conley Tin Foil... 1S4 1814 1814 14

! Cons Clear 874 874 IfiVj 87
Cone Gaa of N V... 1181. 1194 1184 114
Consul Gas w 1 69 69*. toW oS
Cona Textile 12 12 12 15
Com Can 110 1104 110 111
Continental Motors 114 114 11V1 1!
Corn Products 129 1814 129 let
iCoaden&Co 60H 61*4 60*4 61
Cruclbla Steel 89 7u*» 68H TO
Cuban-Am Sugar.. 8614 28'i 2614 26
Cuba Cane 8ugar.. 14 14 14 11
Cuba Cane 8 pf.... S9 33 29 17
Davidson Chem... 3114 82 3114 SI
De Beera 23 £8 12'4 tl
Deere Co pf 7114 T114 "114 71
Del & Hudson 11614 llS^t 113 114
'Del Lack 4fc Wstn. 1A) 131 180 IS!
Detroit Edison.... Ic844 10**i 108V» 108

| Dome nines 48*4 43i-i 43 43
Du S S £ Alt pf. ... 414 41-J 4Va 4

rDupontlEI) 161 164 164 164
Dupont tleb 8614 8616 36.4 86

Eastman Kodal:.. 844» 84*« M 84
Electric Stor Bat.. 64>« 6484 64'i 34

1 Ell. Horn Coal 21}« 2 itl'l 21
Endlcott-Johnson. 88 88 4614 86

Erie 16*4 ">' 1"
Erie 1st pf 14V» 14'« 3414 14

| Erie 3d pf. 1114 1114 D1* 11
Famous Players... 89V-3 K14 3314 K
iFamous Players pf 18 S3 88
Fed Mines A S pf.. 82^4 6i;l» 6314 83
Fidelity l ire lnaur. 10614 106W 10814 106
Fisher Body 7J1W 210 201l4 Slu
Fis* Rubber nils 1214 12*4 12
Freeport Texas ... I81* 17H 18*4 IT
Gen Am Tanlt Car. 86 67 «4Vi 67
Gen Asphalt 45H 4T14 46^4 4a
ICien Clear deD 1U4«4 n>4-i nx

Gen Electric IMS ISO 133 184
GcnEleciplvi... 11 1J 11 11
Gen Motors 1314 124* 131* 13
Gen Mot 646 deb... 83 83 teflk rt
Gen Mot V:. deb... S71* 87H 971* »;

{Gimbel Bros 89 4U 89 40

iGitnb l Broepf 97 W'? 97 2&
iGlidden lOtt 10^ 9
jGoldivin Corp 614 64 61« b
.Goodrich 88V, 34 234* C3
Granby Consol 26W 261* 8*li 36
iGray & Davis 121* 1SV* 2T» 13
|Great Northern pf. 78% 771* '16V* 77
(Great Nor Ore 834* ill* a»* 31
Greene-Cananea.. 87 27 27 37
IGulf Slates Steel.. 73 7911 .8 73
'Harblshaw Cable.. 14* 14, ii» 1
{Houston Oil 67 67t* 67 67

jHudaon Motors... 261* 261* 261* 26
Hupp Motors 2441 847* 2444 24

i Hydraulic Steel... 44* il« 4H 4

;Illinois Central... 1C8 1C« 107v* 1C7
Illinois Central pf. 11311 U31« 11814 113
Undlahoma 16 16 14!* 14
Indian Kcflnln*... 61* 6>* 614 t

1 Inspiration 3644 W>» 28H 26
» - 1* U Id
inicruviu m*ww. . » »

jlnterboro Met pf.. *6 *4 66
!lntl Asrt Chem pf. CO a 30 £0
i Intl Cement 34l4 34W 34 34
Intl & Gl Northern 24 C4 24 24
Intl Harvester 91 91 90 90
Intl Mer Marine... 11V4 ll'.i 11 11
Intl Mer Marine pf 48*4 4914 47*6 49
Intl Nickel 18«4 1344 1914 IS
Intl Nickel pf...,..' 69 64 9416 64
IntfPaper 62Vi 68'1 62 62
Intl Paper (sta)... 72 72 72 72
Invincible Oil 14 14 14 14
Iron Products 46 46*4 4644 46
Island Oil »i "4 *
Jewel Tea.. COW »W 20
Jones & L'shlin pi. 10614 HSW 10SH 106
Jones Tea 6S 63W S2*» 62

Kansas City Sou.. 19V4 1BV4 18 13
Ksnsas C Sou pf... 53*4 631* 6316 63
Kansas & Gulf Co. lis 2 114 2
Kayssr (Julius)... 42 49 41*6 43
Kelly-Sprlnc Ttrs. 43 48H 43 43
Kelly-Spring «*4 pi 81 61 91 91
Kelsey Wheel US I16V6 110 112
Kennecott 97*6 871* 8714 37
Keystone Tire 10 M1V6 914 9
Laclede Gas 84 64 84 84
Lee Tire ft Rubber 28 28 26 a
Lehigh Valley <2S 64S 62'i 84
Liggett ft Myers pftWH 1WH 116S lie
Lima Locomotive, cere We We 81
Loewelnc.. 18Vi 19'» 18H 18
Loft Inc 12 12 12 12
Louie ft Nashville. 198-180 120 128
Mackay Cos pf ... 88!* We 6814 61
Mack Truck CP* »H4 We 6i
Magma Copper.... Site site S1V4 81
Malllson ft Co 3416 MS 841* 2c
Manhattan El ctfs. 41H 41V4 40W «
Manhattan Shirt.. MS mH MS 44
ManatI Sugar..... 89 48 48 41
Marland OH 1M m M a

ooc^cchangeI
re Direct to The Star OMce

f. I Open. High. Iaw. Ciote.
ft 'Mariiu>Rockwell.. « 8H IS »S
'4 Martin-Parry im £84 284 21'*
4 Maxwell (A) 4»Vt 464 4816 464
4 Maxwell (B) 141* 141* 14'* 14>*
May Dept Slorea.. £8 68 874 (TV*
Mclntyre Porcu... 1614 1814 It It
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* Mexican Seaboard. 17Hi 171* 1716 174
* Mexican Sbd ctfa.. n>4 lt:6 1614 l*'t
Miami Copper 274 2714 274 274

* Middle Staiea Oil.. 114 1114 114 11141
* Midvale Steel 28 28 274 27%

M'nn 81P6SSM. 624 64'* «2H 624 j
M St P 4 S S M pf.. 80 80 60 60

* Mo Kan 4 Texas.. 144 14% 144 14%
* Mo Kan 4 Tex pf. . 89 £9 16U 8cl4 |
a Mo Pacific It 16 164 1641
Mo Pacific pf 42 421* 414 414 '

* Montana Power... b? 67 67 87 |
J^oiusumery vviira an a*i w>

>9 Moon Motors 18H 18',. WV» IP*
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* Natl Conduit is is is IS
r* Natl Enameling. .. Si te'i 64S tbS
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Norf 4 West pf... T'.W ;;s T7S ITS |
North American... 9lS 93V* 9iS 96

S North American pf 4+S MS MS MS
.» North Amer rts. . 2»Vi 26S 2&S US I
S Northern Pacific.. ,es !<S Tit IoS j

Nunually Co lit lo 10 lo
S Oklahoma Prod... i*» IS IS IS
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% iGtls Steel SS o'i 8+* »S
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1* Pacift: Develop... * H

Pacific Gas & Bl... STW S7U M PS
14 Pacific oil 43>* 44'j *»' MV,

Packard Motor fete ltl« lu IcH
Vk Pan-Amer Pete... 83 «M» MH 9oVs

Pan-Aru Pete iBi. U bs1* iiVj t6Vi
94 Panhandle P & 11.. '4'i sit 4 4

Pennsylvania So 4o'» 4b 4bV*
Penn Seabd Steel.. s'-j Sfa b»« sVs

»* Pere Marquette... Siihi 2ifa ISM. 6j'h
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14 Philadelphia Co... 49 4J 4J 49
Philadelphia Co lit 49 49 49 49 |

i4 Phillips Pete 4(r*s 41V4 4JVs 4.W
1* Pierce-Arrow Ut» 18 Hi 19

Pierce-Arrow pf.. J.H £.'4 30lb S-li
Pierce Oil 4l4 4% 4 4
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i4 Pitts Coal 6s 6b biS 6A4
Pitts Coal pf i»i» SSI* sslo fci's

1* Pitts * W V» 83 Si 66 60
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Postern Cereal 199 119 lea Ii9

^ Pressed Steel Car. 7s!» Tais faVl IjVi
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. Producers & Kf pf. 44 44 44 44

s Public Serv of N J . ai\« si's a»W Si's
t Public Service pf. 114 lu« lob lob
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, Pure oil tr.te 3.** i."-, u;»41
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J* Reading ',«% ;» » ".7s 7sS
*» Reading 1st pf 63H 62S tcW 6JS!
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Remington lsl pf. ICa lta ltd lta |
{* Keplogte Steel. . -0-4 :uS 7tr'4 _aa4 !' Kep Iron 44 Steel . 4&>. 4ns «N 4b'./

Rep Iron 4c Sll pi. 45 1- a . 81-4 (
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Sterling Prod 63 63ts 61 61 |
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Tide Water Oil 120 122 120 120

7^ Timkcn Bearing.. 02S 22S 3tS SiS
^ Tobacco Prod MS 6o-s 64 66
l Tobacco Prod A... »!'« d 6l>? »a

4 Tol St L & W pf.. 6jS 63H 63S 6..H
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u Union OH ITS 1776 ITS ITS
£ Union Pacific 135'i 1S5<* 1»*S IMS j

Union Tank Cr pf. liwS lu#S 1U9H 109S I
.. United Drug «!' 81S 81 »l j
7 United Fruit 157V4 167w "" i*'
* Utd Paper Board.. 145s W*4 1454 1454

United Ky Inv.... 10*a 1054 lot* 1054
. United Ketall Strs. 6e54 71 6754 71

U S Cast Ir Pipe... 26*4 16*4 2**4 2614
US Food Prod 4*4 414 4>4 4*4
U S Hoffman Mch. 19*4 19*» 19*4 19*4

* U S Indus Alcohol. 554 t6*» t654 66*4
U S Ilealty 97 47 b6t4 8654

54 u s Rubber 82*4 6254 6l*-,i 6it4;
U S Rubber 1st pf. 9o5» 461* 165» 9654 J
U S Steel I0W 106*4 106*4 U6*k

,, US Steel pf I2*-''* I2J;* 12J5» jtl Utah Copper 64'* 6454 6354 6354
£ Utai. Sesumlea 16'* >« 16'4
t* Vanadium Corp. .. S654 *a-.t 3654 2654]i? Va-Car Chemical.. 66 66 to IS ,

|? Va-Car Chemical pf 61 61 61 61 {
u Va iron Coal 4C.. 6154 64*4 o45» 6454.

Vlvadou 14 14 14 14
, Wabash *'» "a 654 854,
II Wabash pf (A).... zs 23 22*6 22*4
£ Webber & Heilbrn 12*4 1214 12H 12*4
2 Western Elecpf.. 11154 U2 111*4 111*4
JJ Western Md 1154 1144 10*4 lu*4
. Western 1'acllic... 18*4 1654 1654 1654 j* Western Pacpf... 53*4 6354 6354 <-354!
J? Western Union.... 111*4 113 111*4 US
5* Westhse Air Brke. 113 114 1135j us*»
.* w oBthse Eles 44 M. 60 61!t SO 81*4
} Wheeling & L. E... 9*4 0*4 9*4 9*4
it Wheeling & L E pf. 16 16 16 16
!; white Eagle Oil... 31 81*4 81 81*4

White Motor 49*4 49*4 49 49*4
White Oil 654 3*4 8»» S54
Wlckwire Spencer 11*4 1P4 11*4 1154

., Willye-Overiand.. 6*4 6*4 6*4 654'
Willys-Overland pf 4254 42*4 42*4 425s

U. Woolworth 20154 20854 20154 205*4

£ Worthtngton Pmp. 8154 81*4 3U54 3.54
54 Hlfli. Low. Lanl.

Call Money ft ft t«»
HOURLY SALES OF STOCKS.

M 11 a.m 242 100 12 m »31 600

Ik 1 p.m 492 100 2 p.m Sit 000 t
Vi .

£ NEW GAS STOCK PLAN.
NEW YORK. December 19..StockH4holders of the Brooklyn Borough Gas 1

Company today approved a proposal to
change the present authorized 11,000,**000 common stock of J100 par value to

^ 40,000 shares of no par and to exchange
the present common at the rate of four

*4 shares of new stock for one of the old.
No change was made In the present S

^ per cent preferred dividend.

iVi
'

C0PPEB PRODUCTS UP.
' NEW YORK, December 19..The ad- !

vanoe In copper caused revised price
lists of copper and brass products to
be Issued yesterday. Tbe&e lists

^ showed prices >* cent a pound higher
Itt than those prevailing for the last two
m montha Brass rods and seamless

tubes, which have been somewhat
iu dull, were the only products not lneludedIn the advance.

TRADING IS LIGHT '

IN BONDMARKET,
New Issues Get Attention. ]
Libertys and Foreign Bonds ;

Hardly Move.
l

BV GEORGE T. HUGHES.
Special Dl.patch to The Stnr. i
NEW VOKK. December 19..What I

little buying potver was available In

today's bond market was lareely ab-
sorbed by the new offerings. Including
Carolina Cllnchfleld and Ohio Hallway
6 per cent bonds, the Detroit Edison
6 per cent debentures and a new block
of electric bond and share preferredBoththe tio flrst-named Issues were

reported disposed of early in the day.
It is an interesting commentary on

the relative attractiveness of railway
and utility Investments to observe j
that the mortgage secured railway i

bond was offered on a higher yielding
basis than the unsecured obligation of
an electric light and power company, j

It Is truo that the latter after two.
years will be convertible into an 8
per cent dividend paying common
stock at par, but It is also true that
the demand In this market is for
utility and not for railroad securities.
Unless the railroad earnings Increase
substantially next year railroad
financing will have to b© done at
rates out of proportion to the general
market

Well See ared luoe Soosht
A1 >ng this same line the demand

for old Issues well secured the obligationsof prosperous utilities is
greater than the supply. For In- j
stance, the other day 110^ was bid;
on the board for Kings County Elec- i
trie IJght and Power purchase mon-
ey 6's and none offered. Almost any J
amount of such bonds as New York
Gao and Ele ctric Eight, Heat and j
Power 1st 5'r ear can be sold on a

5 per cent basis >r slightly better. j
The general market today exhibited

the same charac* trlst it s as for a fort- |
n ght past. St. Paul Issuer were weak j
again without anv new reason being j

In f «rnaf lonal Great North-
crn adjustments, which were so ac-

live when the announcement was first
made of the deal with the St. Louis-
San Francisco, dropped more than a

point today. St. Louie-San Francisco
li.coirn.i reacted further. On the J
other hand. Erie bonds grained The |
Erie is said to have been inore fortunatethan som* of its competitors In
!ts relations with Its shop forces.
Minneapolis. St. Paul and Sault Ste.
Marie 6'ss sold up sharply. The Soo's
lint- rcvovt*. y In earning powei lias
been one of the notable achievements
of the railway year. !

Minhairana Sell Lower.
Manhattan Railway 4s lost a point.

This is the bond secured by first mort- j
gage on the elevated roads in the jboroughs of Manhattan and the .

Bionx. It sold today at 63 4 on a 6.2 '

per cent basis nearer the low than
the high of tlie year. Back in 1906
it sold as high as 1037*. It is still a
legal investment for savings banks
in New York state, but traction se- j
ouritles are not in favor. It is differ- j
ent with the Hudson and Manhattan,
which operates under the Interstate
Commerce Commission and is classed
as a railway. Both issues of this i
road's bonds, the refunding 3s and the
adjustment as. sold higher today In
response to the very favorable earn- ;
ings statement for November.
There was nothing particularly J

notable either in foreign bonds or in
United States government Issues.
Prices of the latter moved irregularly.but mostly downward.

COTTON SPINNING SHOWS
INCREASED ACTIVITY

Latest Government Report Reveals
Very Healthy State in j

Industry.
Cotton spinning: during November

shoved increased activity, the number
of active spindle hours being 420,000,000more than in October.

Active spindle hours for November
totaled 8,710.224,794. or an average of
-34 hours per spindle in piace. compared
with 8.239,885.446. or an average of 223
hours per spindle in place, for October.

Spinning spindles In place November
20 numbered 37.175.233. of which 34..- J664.630 were operated at some time dur-
ing the month, compared with 37,128,-
659 in place October 31. and 33.*59.076 j
operated at some time during October. i
The average number of spindles op-

erated during November, based on ac-
tivity for 8.74 hcurs per working day.
was 39.460.039, or at 106.2 per cent of;
capacity, compared with 56,834.931, or
at 99.2 per cent capacity during October.

TODAY'S COTTONPRiCES. j
Better Cables and Private EstimatesAid Market.
NEW YORK, December 19..The cot-,

ton market opened steady at an ad- I
vance of 3 to 11 points, and after
some Irregularity sold about 9 to 14:
points net higher, with January advancingto 25.89 and March to 26.23 ]during the early trading.
The early bulge met a great deal

of realizing and the selling became a
little more active during the middle |
of the morning, when sentiment
seemed to be unsettled by reports
from I^ausanne. A few stop orders
were uncovered, with January selling
off to 25.63 and March 25.92. or about
13 to 18 points net lower on the gen- Jeral list. After their execution, how-
ever, offerings were lighter and prices
stiffened up again In the noon hour. 1
with March ruling around 26.09, or at
nearly last night's closing.
NEW ORLEANS, December 19..

Better cables than due and a private
bureau estimate of only 9,480.000 bales
ginned to the 13th of December put
the price of cotton IS to 20 points
higher in the first half hour of businesstoday. January rosie to 25.88.
The ginning figures indicated productionthis last period of but 162.000
bales, and, according to what was receivedin this market, pointed to a
total crop of but 9.700,000 bales. ;
Twelve o'clock noon bids: Decern-

ber. 25.78; January, 25.70; March. |
25.90; May, 25.91; July. 25.70: steady. j

Ea-DlvMend Table.
December 20.I

Amer. Telesrsph sad Telephone, q 2.25
American Wholesale pf., 1.73 |
California Petroleum pf., q 1.73 :

CluettPeebodj pf., q 1.73
Edmunds A Jones, q 30
Edmonds A Jones pf., q 1.75
Hendee Mfg. pf.. 1.73
Homestead Mintns. mo 30 j
tndapendent Pneu. Toot, q 2.00 1
Independent Pneu. Toot, epec 2.00
Island OreeU Coal pf.. q , 1.50 1
Kelacr Wheel, q 1.50 I
Krenn. 8. H., pf.. <1 1.75 I
loft. Inc.. q S3 :
MalUPKon. H. R.. pf.. q 1.73
Mmrland Oil 1.00 ]
Mack Track 1«t pf.. q 1.75
Hack Truck 2d pf., q 1.15
Mathieaon Alkali Worka pf.. q 1.75
Mather Lade t^alltlon 30
Penney. J. C.. pf.. q. 1.75
steel and Tube of America pf.. q 1.73
White Motor, q 1.00 !
December 21.

Albany and Huaq., eitra 2.(10
Mackay Companion, eit 10.00
Panhandle Prod, and R. pf., q 2.00
siplcer Ml'f. pf-. q 2.00 1
December ..i

Ailla Vlialmets Mfg.. pf.. q 1.73
Amn. Brake Shoe A Pary. new, q 1.00
Amn. Brake Shoe & Kdry. pen. pf.. q. 1.75
Burn' Brotlieie pf.. q 1.75
Computing Tub. Recording, q 1.50
i.eueral Baking, atock 200% ,

tleneral Cigar oeb. pf.. q 1.78
Coodilcb. B. P., pf.. q 1.73 !
Hudnon Motor Car, q 50
lludaon Motor Car, est 23
later. Hareeater, q 1.25
Inter. Hareeater.. Block, 2%
Keuacott Copper, q .75
Wblte Eagle Oil and Ref., ntoek 25%
Worthing ton Pump & Mach. pf. A, q 1.75

| ON NEW YORK;boi
Received fey Private Wire

LNITED STATES BONDS.
Stlss

($1,000). HfU. Vow. CIoss.
Liberty S V,»... 844 100U 100 48 100 63
Liberty 2d 4s... 1 OS 11 MM Mil!
Liberty let 414 144 M14 Mil 9j7S
Liberty 2d 414e. M4 OS IS 94 10 MM
Liberty 2d 414Sot 9.84 NTS MU
Liberty 4th 4U( 4H M62 M4! M4S
Victory 4%a'28 US 100S4 100 82 100 S4
L,8 4"4e 1962... 100 9982 9074 9SS2

FOREIGN GOVERNMENT, STATE
AND MUNICIPAL.

(91.000). High. Vow. CiSM.
Brrentine To s 1004 1004 W04
fMstum ?He 11 WIS 101V4 10IS
Belgium Sa 11 Ml. 94 94
Belylum to U 101 100S W0S
Berne te 14 HIS 1114 U1H
Bolivia 8s a) Ml» 94 MS
Bordeaux te 12 784 78!4 784
Braall To 2« M4 94 8*4
Braril 8e 11 o§4 M4 984
Braall 74e 17 964 94 9S
aneda its 1924 3 991. 994 904
Canada 514. 1929 7 wm 101 1014
Canada Ba 1981 6 9»'l 994 9-4
Canada Be 1958 «i 994 99 994
Chlle8sT928 2 1014 1014 1014
niieaaiaai 7 1031* 103*4 loa-*

Chtneae Govt Ry 5a.. 6 bi bi 61
Copenhaxan 514a 10 90 8°*i I**'
Caechoatnvakia 8a 27 87*. »8 60
Denmark »« 7 110 109 109
iVnmurb«« 10 <H', 517. 9874
Dominican Rep 6a '5R 3 9> 95 96
Dutch East In* S« '47 59 9S!4 9":4 "E
Dutch Baat Ind «» 'S2 27 98*4 !! 9*1
SVench Govt 8a 04 S3S 9S»« 9H
French Govt 7'*B 43 94>» 94S V4S
Halt! 6a ctfa 30 W'i 96'4 9o*A
Italy 619a 1923 9 94 94 14
Tapaneae lat 416a.... 2 9S*i 83V4 98*4
Tapaneee 2d 4<4a 2 53'4 95** 9S*A
Japancae 4a 6 il'a ll'i 9160

t.yon* 6s 14 78** 78'i Tb1*
Maraellteata 3 7861 78'4 78*4
Mexico 5a 13 50** bO 60*4
Mexico 4a 10 58 W 58
Montevideo 7a 6 9! 50'4 91
Netherlanda 6a 8' 58 f':a '7*4
Norway 8a 2 1117* 111 111
Norway 9a ctfa 47 100 9"*4 9*1
Prague 7H» 3 74«i 74*4 74*4
Oueenaland 7a 8 109'-1 106*i 108*4
Oueene' md 8a 2 10I*» 101'* 10'V*
Rlode Jan Sa 19 4 8.. 2 98'* 98*1 98*.
Rio de Jan 8a 1947.. 12 Wi 96*4 9614
«ao Paulo. St of. 8a.. 8 98'i 98 98S
s»lne. Dent of. 7s.... si 97 88',* '6*»
Solsaona 8a 13 7819 78 78
Sweden 8r 15 104U 10474 104*4
Swlee r-onfed a f 8a .. S3 119 118*4 119
Toltlo 5a 10 72 71 72
I'd Klnxrtom 5<4s'29. 17 I1SV4 113 113*4
'*d Kinxdom S*4a "8? 60 IKS 104 104
TTruxuay 8a 1946 2 10V4 106*4 1C67<
Zurich 8a 3 112*1 11244 112H

MISCELLANEOUS.
-Max Rubber 8a 8 98*4 >'* 54S
Am Axrl Ohem 7H».. 15 108 102*1 l®i
Am Kmelf A R lat 5a. 24 98 4 Mi 9*««
\m Suxar Ref Sa 14 10514 102*4 102*4
Am Tel A Tel cv «a.. 54 116*4 118*4 ll<s
AmTATcIlrBa 18 98S W'i 58*4
Am T A T c! tr 4a 6 9t 91H *2
Anton Jerxera 6a.... 83 83 81 81H
Armo.ir A Co 4 44»... 4 8U« 8'*a 8**4
Atlantic Reflnlnr 5s.. 5 95'4 99 99*4
ftEurjfrm a . "~w. a iw l"u

Barnadal! a f Sa A < 103 103 103
Bell Tel Pa 7t * 1C8»« 1CS4 1084
Reth'em Steel p rr. 5a. 12 934 934 924
Beth'em Steel a f 8a.. 6 !$-« 1*4
Brier Hill St let gua. 8 34 944
Rklvn Bdlaon 7a D .. o lfusu. 1074 1084
Bklvn Edison *en Sa. 5 974 9?4 974
Rush Tm Bid* 5a'80. 2 33 3-2% 9^S
Bush Term eon 5a... 2 884 894 894

Cerro de Paaeo 8a.... 13 123 134". 1ZT
Chita Copper 6a 59 984 964 S»:Vj
Ghtla Copper 7a £4 1144 1154 1134
Cin OiEl oSe '61... i «S'« 944 OS »

Con Coal Md lat rf Ra 4 88V, <74 879a
Cuba Cane S e deb *a 14 93 934 '24
Cuban-Am Su*ar te. 7 1074 107 107
Dat Ediann ref 8a.... a 1084 1034 10S4
Du Pont de Nem 7 4» 8 101 I07<» 107'.
Duqueane Eight 8a... 2 104 i0S-» 104
Eaat Cub 8u*ar "Ua. n »74 .««» 964
Empire F A G 7 4a... 44 94'-» 984 934
Flak Rubber ta 1! 10*4 l'S 106
Framerlcan I I) 7H*. 9 97** 904 904
Gen Electric deb 8a.. 6 1054 105 1054
Gen Electric deb 5a.. 2 101 101 101
Goodrich (B F) 816a. 11 1014 101H 1014
Gooiyear Tire 8a 'SI. 5 99 384 9f<»
Goodyear Tire 8e'41. 2 1144 114 114

Hollaiid-Amer a f 8a. 9 884 98 18
Humble oil & R 54a. I II -6 ta
Tillnota Steel 4 fts 40. 2* 91ft 91 '-a 91ft
Indiana Steel 5b o IC-lft 101ft JOIft
Inter Mer Marine ««. ft 89% 89ft 89
Intar Paper 1st 5a A.. I 63ft HVj §3ft
Inter Paper 1st 5a B. « 87ft 87 r ft
Kelly-Springfield to. 7 ICS 107'. lie
Lackawanna St 5s '58 6 904k 9r\. °oft
Liggett 4k Myers 7s.. 1 UTVs 116ft 118ft
LIwet t A Myers 5s.. 8 93 8ift fS
Mafma Copper cv 7s. I lift 1151ft 116'ft
Manatl Sugar e f 7fta 9 98 97ft 97H
Marland Oil 7fts 8 101 102 10!
Marland Oil 8r war... 4 11214 112V> 112'ft
Mexican Petrol Ss 4 108ft ;o«ft 108'MidvaleSteel 5s 1) 8> SSL 8S'»
Montana Power 5s... 11 PS'e 97 97ft
Morris A Co 1st 4fta. 6 87 8." 87
National Tube 1st 5s. ? 100ft IKift ICO.
New England Tel fte. 9 98". 9Sft 9e"«
New Pork Ed 1st 8ft? o 111 110 ft ill
KTGELIltP 5 ft. :i 99'i 9Sft 94ft
New York Tel 6s'4). IS 106% 106ft ]06ft
New York Tel 4 9 9'ift «S'» 92ft
Niagara Palls Pow 5s 3 95ft 99ft 99ft
North Am Edison Ss. II 93ft 937. 91ft
North States Pow 7,s. 10 92U 92 92
Northwest Bell Tel 7s 2 1C8 107ft 107ft
Pacific Gar A El 5s... 7 92 !2'4 62'.
Pac Tel A Tel 6s '62.. 11 91ft 91ft 91ft
Phila Co ref 6s A 8 100 99ft too
Producers ft Ref Ss.. 10 10S 109 103
Public Sen-ice 6s 6 88 84% SS

Sacks ft Co s f 7s 6 101 101 101
Sharon Steel Hoop Sa 8 98 97 97%
Sinclair Oil 7a SO 101 100". 101
Sin Crude Oil 544s.... 2 93ft 98ft 18ft
Sinclair Pipe Line 5s. 18 89ft 83ft 89ft
Sou Por Rico Sug 7s.. 7 9 ft 99% 9-ft
Stand Oil of Calif 7s. 4 106 105 1(8
Toledo Edlaon 1st 7s. 2 108% 106% loeft
Union Bag A P«s ... 5 97ft rrft 97ft
Union Tank Car 7s... 6 104 103-. 104
United Prur cv 8s 6 112ft 112ft 112ft
United Fuel Gas 6s... I 97ft 97 ft 97ft
Un Steam Copen 6s.. 1 90 90 60
U S p.ealty 6s 26 9BS 9»H 9*S
U S Rubber 1st ref is 14 88 ft 88ft 88ft
US Rubber 7fts 4 108 103 108
US Steels fas 18 101 10£".« IKS
Utah Power ft Lt 5s.. 2 91ft »lft 61ft
Va-Car Chemical 7a.. 10 96 95ft 66
Va-Car Chem 7*t3 w g 62 9l*i
Warner 6ugar 7s 2 108 4 IOJ 103
Western Union 6 *« . 1 110** 110*4 110H
Wickwire Spencer Ts. o 94 91 92V*
Wilson 4b Co lat 8s... 8 101*4 201 101%*
Wilson & Cocv 7*£s. 3 I02V« 102Va

FORKIGX EXCHANGE.
^Quotations furnished by W. B. Hibbs £ Co.)

Nominal Selling checks.
Gold value, today. 1:30.

Tendon, pound 4.8065 4.63^
Montreal, doiiar 1.00 1.0025
Paris, franc 198 .0751
Brussels, franc 198 .0685
Berlin, mark -88 .000155
Borne, lira 198 051114
Zurich, franc 193 .1896
Athens, drachma 198 .014
Madrid, peaeta 193 .1578
Vienna, crown *.3»28 .000015
Budapest, crown 2026 0004VJ
Prague, crown 2026 .03
Warsaw, mark 23S .0000-59
Copenhagen, crown 268 .206
Christ tan ia. crown 268 .1905
Worthington Pump 4c Mach. pf. B, q.. 1.50
Stockholm, crown 268 .2696

Bf the AMflciaied Prew.

NEW YORK, December 19..Foreign
exchanges Irregular. Great Britain,
demand, 4.63*-4 J cables, 4.63%; sixtydaybills on banks, 4.61. France, demand..0749; cables, .0750. Italy, demand..0509%; cables, .0510. Belgium,
demand. .0687; cables, .0687%. Germany,demand, .000150; cables. .oOOloi.
Holland, demand. .3989; cables. .3992.
Norway demand. .1905. Sweden, demand,.2687. Denmark, demand. .2072.
Switzerland, demand. .1892. Spain,
demand. .1573. Greece, demand. .0133.
Poland, demand. .000057. Czechoslovakia.demand. .0297. Argentine, demand..3812. Brazil, demand, .1225.
Montreal, demand. .99 9-32.

PRICE OF LEAD UP.
NEW YOKK. December 19..Th«

American Smelting and Refining Companytoday advanced the price ol
lead from 7.1# to 7.SB cents per pound

I

VDS STOCK EXCHANGE J;
Direct to The Star OOca.

I RAILROADS.
sir*

(W.OOOI. H'.fn. Law. Close
Atchison ten 4s 21 WW WW »-'W '

Atchison sdj 4s 2 K'4 K IMi
Atlsntle Cst 1.1st 4s. 2 U r-i t'S
Atlsntlc Cst L col 4s. ( Sl'i 111 llh
Bsl * Ohio pr In SHe 4 WW «W WW
Bsl A Ohio fold 4s... t 7*4 7fW 7»W
Bsl A Ohio So 4 100W 100V* 100U
Bsl A Ohio cv 4 WjS... 12 IOW W »
Bsl A Ohio ref Ss.... (3*4 W WW
BAO PLE A WVs 4s. 1 7» 7« 7S
Bt08WdlrlK>...H 914* 51*4 MS
BAO Toledo dlvl».. 4 17 MS MS
Bltlyn RT7l *?1 ID t«'i M*« *»'»
Buff Ro A Pitta 4 Ha. ' S2li *- KV*

Canadian North au.* II HIS 1111" "l14,
Canadian North 7a... :o lt?*4 1ISJ« IB**
Canadian Pac dab 4a. 11 79H 79*4 7944
Car Clinch ft Ohio 6p. 13 #4*4 #3 53
Central Pacific 4s.... I M'4 M'4 «*
Chea A Ohio cv la 17 M'i 94S 94S
Chea & Ohio ev 4<4a. 3 M MS 59
Chea A Ohio aen 4 S# 7 MS *f*i
Oil A Alton Sa 1949.. 4 62S «'4
Chi A Alton 3 V4a II 24H »H MS
Chi B A Q gen 4a 1931 7 U*t M'i
Chi U A Q let A rfla. 16 1C944 9*» 10144 11Chi A Eaal HI «en 5a. 15 9M4 79*4 M I.
Chi Oreat Western 4a 4 67'i '1*4 61S I,
Ch! M A 6t P reMHa 57 1SH 67*4 61 |<Chi 51 A St Pcv 5a... 19 «t'.i MS MS
Ch! it A S; P 4a 192a. 14 T6S 76'4 7«S
Chi MA St Pcv 4>4#. 61 64 'S >SS
Chi M A St P 4a 'S4... S Tl'a 7t'i 71W j'r M A St Pm 4 <4*.. 6 10 50 »
C M A Pue Sound 4a. g 14 *4 64 |'
Chi A NW 7* 2 109 IMS 104
Chi AN Wise 4 110 110 110 i.
ChlRvaSa 14 71 77S '.I I,
Chi It 1 A Pac raf 4a.. 83 K'a 62Vi «H jChl Un Station «H#. » 114 11* t'.4 I
Chi tin Station 4 V,*.. 1 61 61 fl 1
Chl A W Ind eon 4s.. 7 76 74'a 76
.vt c si i. rn u *. 1 loi'i i"i>» »"

Cleveland Term BS». b 1M'4 104 104
Colo A Southern 4** 10 8**4 Wi S8H

Det * Hu«i ist * rf«» H rn sis MS
Del A Hudson 6Ss... 3 100*4 100*4 100*4 jDsn A Rlc O con 4s.. «S 78 72*5 72S
Dsn A R O 1st ref 5*. S 40 «« *
Detroit United 44*.. S 81 824 B*
Kris con sit 7s 4 10S*i- 103 ltd
Kris 1st con 4s 8 80** *'>S 5"8
Erie Ken 4s 13 48*4 42*4 4S**
Erie conv 4s A 24 4 'i 42 «*4
Erls conv 4s D 15 424 *2 424
Cr Trunit s f deb (s.. 2 104*4 104*4 104H |
Orand Trunk 7s 8 117*4 1134 113*4 j
Crest North set 7s.. 8? 110*4 11044 110*4
Crest Nnr-h sen B*as 18 102*4 102 lr2 jHavana E R L A P OS 5 8 *4 82*4 «*
Hudson A Man re? S« 20 844 84 *'*4
Hudson Man ad) os 80 *14 80*4 *1*4 J
III Central ref 4s 3 F 8 88 83
III Central 344s 4 101*4 101*, 101*4!
Inter-M 4 44 s ctfs sts 100 104 1014 1044
Inter Ran Transit Is. 4 18 73 78
Inter R Transit os ct. 3 78*1 714 78** |
Inter R Transit 7s w! fi» «S'r 844 'IS j
Int A Gr Nor adj *s. 105 4*4 49 484
towa Central rer 4s.. 1 ?8 t* 18
Tows Central 1st 5s.. 2 71 70 71 I
Kansas City Term 4s 25 S<*4 58 » «s*4
Lehl*h Vsl cn 4s 2003 I 80\ 8"*i 8 *4
T.ehlrh Valley 8s 8 104S 10344 103*4
I/Ou:s A N unified 4s. I 81 81 81 !
Louis A Nasji lit BSi 1 107*4 1C3\ 103*4 J
Manhattan Ry en 4s. lu 8*4 «*4 >3-4
Market St Ry con* Es 1 924 *'*« 924
Mil El Ry A L 1st 3». 8 88 87 4 87S
M A St L ref ext 5s.. 1 2«*s 3oS t>S
|MSlP*88M 84*. 25 ltd 105 105-4
1 M K A T 1st 4s 2 7 *4 79" « 7«t
j M K * T pr In st A.. 1! 88S -34 *34
M K A T sdj 3s 131 80 £ ** 80
IMKATSaC 8 8*4 »4 «S
Mo Pacific 8s 17 '8*4 l8'4 '84 JMo Pacific eer 4s 8 8' 82*4 4?4 |j Montreal Tram 1st S« 3 Its'* at*4 68%
N O Tel A Mei Inc 8> * 784 78*4 78S |
N T Central deb 8s... 90 !M 103S 1'IS
N y Central deb 1s "S< 2 82 82 *2
N V Cent ref Imp 6s.. 81 874 41
N T Cent L Celt 1*4 s 4 74*4 71 74 !
New Haven cv deb «» « 7.4 724 714
New Haver deb 4s 37 4 *40 40 40

! N T State Ry 4Hs... « 87*4 614 87S *
N Y West A Boe 44* 12 44 46S 48
Norfolk A West cn 4s 2 80S 8uS 80S
Norfolk A West cv 8s 1 113 113 IIS jNorthern Pacific 4s.. 1 85*5 85*4 86S !
orin racra impvK. 51 1"? 10B-e -Te*» j

Northern Pacific Rs.. 2 «9S 99S «PS
Ore Short L ref 4e... b K 92 92
|Ore-Wash lat ref 4". i 61S BIS US jParls-Lyone-Med«». 93 73 72'* "2S jPennsylvania fen 3a. 2 101S 10] 181
P»nnrm 414a S *2S 2S *-fiS

i Pennsylvania 9H» 13 110S UoH *!0S
Penravlvanla rold 7a 9 linS IK'S I10S i
Pennsyl con 4 Ss 1 97S S7S 97H
Pcrc Marq 1st 5a ! 96\ 9-H 96»,
Pcre Marq lat 4; iS.. 6 80S SOS- SOS i
Reeding gen 4a 7 S4S S4'« MS
Ilio Grande W clt 4s.. 2 66 CSS 66

St L IMASR A G 4s.. 4 r< 64 4
St L A SFpr In 4l A. la 70S 70S 7iH

I St LA SFprln Be 4 S5S S3 'iSj
St L A S F Inc la 71 6SS fg'i CSS

! St L A S F adj fta 12 76S 76 '6S
St L A S F pr In «a C. 2 130 100 100
St L S W let 4a 6 7IH 78 7SH '

Seab'rd A L (ata) 4a. 7 SS'-j U 83 jSeaboard A L ref 4a.. 4 8#"« S31* S9'<
Seaboard A L adj 5». 10 23 r.N S'-H j
Seaboard A t. eon Is. 2< 69'i ttS t!\ jSou Pacific cv 4a 4 92Ji C2G ". H:
Sou Pacific ref 4a..*.. 17 67 6«S SS

j Sou Pacific cl 4a I 64'j f4S MS,
SoutherJ Ry lat Bs... 1 97 17 «
Southern P.y can 4a.. 4 66 * (6 B'4
Southern Ry dev *S» 28 10IS 101 in i

| Third Ave ref 4a « 61 *! 61 !
t Third Ave adj 5a 21 KS 66S t6"<
L'nlon Pacific lat 4*.. 13 9iS fl'i am j
L'n Pacific lat ref 4a.. 20 86 8eS 66
Union Pacific ev 4a... 8 !6 ;4'i 98 t
Virginia Ry lat Be.... 4 S7'i 964* it j
Western Maryland 4a 4 <2 61S 61H
Western Pacific Ba... 11 80S 60 80
Wheel A L E ref 4Ha 10 61 61 61

TOTAL SALES (Par Value):
11 a.m.... 27160*0 12 noon.. 42 07)1
lp.nl.... 6 4 2 000 2p.m.... 6 282030

SHORT-TERM BECPBIT1E9.
Quotations furnished fcj Redmond & Co.)

, Noon..~
Bid. Offer. J

Aluminum Co. of Amer. 7# 1923. 103% 103**.
Aluminum Co. of Amer. 7s 1983. 103% 10«%
American Cotton Oil fls 1921... 87% 87%
American Sugar fia 1837 102% 102%
American Tel. A Tel. flu 1824.. 100% 101%
American Tel. * Tel. tin 1823.. 115% U*i% ;
Anaconda Copper fls 1929 101 101 %

'

Anaconda Copper 7a 1928 103% 103% !
Anglo-American 011 7%a 1923.. 103 103%
Armour A Co. 7a 1930 104% 104%
Bethlehem Steel 7a 1923 104% 104%
Canadian Pacific 6a 1824 101% 101%
Centr 1 Leather 5a 1823 93% 9»%
C.. C.. C. A St. L. fls 1829 101% 101% 5
Copper Export "A** 5a 1824... 101% 102 !
Copper Export "A" 8s 1923.... 102% 102%
Pu Pont 7%a 1831 107% 107% J
Goodjear T A R. 8* 1931 85% 88 |
Great Northern 7a 19Sfl 110% 110%
Hocking Valley fla 1924 100,£ 100%
Humble Oil 5%e 1932 97% 98%
Kanaaa Cltj Term, flu 1923 100% 101 J
Kennecoti '"'oppur 7a 1930. 104% 105%
Libby. McNVl A Libby 7a 1931. 100% 101%
M.. St. P. A B. S. M. 6%s 1831. 104% 103
Morris A Co. 7%a 1830 tOfl% we%
Penna. R. R. 7a 1880 110% 111
Ht. Paul Union Depot »%s 1923. 100% 100%
Bears. Roebuck A Co. 7a 1823.. 101A 101%
Southwestern Bell 7* 1823 102% 102%
Standard Oil of Calif. 7a 1161.. 105% 106%
Tidewater Oil «%e 1981 102% 103

I Union Tank Car 7s 1880 108% 108%
Vacuum Oil 7a 1838. 107% 107%
Western Union 6%s 1880. 109% 110%

j Westlnghouae E. 4 M 7a 1931. 107 107% j
*

TREABCRT CERTIFICATES.
I (Quotations furnished by Redmond 4 Co.) j

Noon.
Rate- Maturity. Bid. Offer.
4%s March 15, 1923 100 1 1% 100 8-16

' 3%s June 15. 1923 100 100 1.18
! sSa Scntember 15. 1928 ... 100 100 1-16
,3^* June 15. 1924 101% IOC! |
5September 15. t92t 1019-16 101 la 16
4V March 13. 1923 100% 100%
4<a December 13. 1925... 90** 99%
<%* March 15. 1926 100 9-16 100 13 16
4'Jh September 13. 1926.... 90 99%
3%b March 13. 1923 100 100 1-82
4a Oe^mbrr 13. 1923.... 100 100 1-16
4^8 June 13, 1923 100 110 1-10

RAIL PLAN*APPROVED.
JEFFERSON CITY. Mo.. December

19..Reorraniration of the Missouri,
Kansas and Texta Railroad Company
was approved today by the public
service commission. The new name
of the road is Missouri-Kansas-Tcxaw
Railroad Company. j

DRY GOODS HOLD FIRM.
i .VEW YORK. December 19 <Speclal).
.The cotton cloths market did not

j need any great volume of business in
1 order to maintain a firmness of tone
I today. The Taw silk market tvat ac'tlve here tn reflection of tjie firmneaa
reported In cables from Yokohama.

<
i

OPINIONS DIFFER
ON GERMAN LOAN

Morgan's Present Refusal Is
Widely Discussed in BusinessCircles.

Bpec.a! Dispatch to The Star. INEW YORK. December 13 .Announcementby J. P Morgan & Co.
to the German ambassador that con-
federation of a loan to Germany was
Impossible pending settlement of tht
reparations question was received
with mixed feelings by certain buc.nessmen. Manufacturers, especial!"
makers of textiles, expressed no great
flisappolntment The: make no bones
af the fact that they fear that an
American loan to Germany v. ouid
stimulate foreign competitive buying
af wool and cotton and causf- tt'.Il
further advances in the prices ct
those raw materials.
A distinct world shortage exists :u '

wool and cotton supplies and this
shortage i* expected to grow mor«
acute in the early part of 192;.
Prices are already nigli Heaty foreignbuying would tend to force them
till higher. Advances in the prices

of raw material, manufacturers sa;,
would have to be followed in thi
prices for finished products. Maker*
are not anxious to shove up price!
of finiehed goods for fear of the effe' l
it may have in checking buying :n
the domestic markets

View Believed General.
Grain and copper producer-. naturally.would welcome foreign buyingbecause export business In caclj

of those commodities marks the differencebetween an ordinary business
year and one of great prorperitj.
The stand taken bv Morgan & Co. '.1
believed taken by business men to
represent the attitude of the big
financial houses of the country generally.
Many expressed the opinion today

that the emphasis placed by that a?
titude on the necessity for settling
reparations questions would be more
beneficial than a direct loan to Germany.In that the settlement of those
questions would stabilize conditions
for Great Britain. France. Italy a:.d
Belgium as well as for Germany.
However, the proposal for a loan fa

Germany in this country had r.ot gone
far enough to have any material effecton prices in general and the
Morgan announcement was equally
lacking in effect in that respect

Plenty of Christmas Trees.
Christmas trees are in excellent

supply in practically every section of
the country and prices in most b
calities are well under those of last
year. The decorations for the tr«-« i
are far less expensive than they ver#

In 19-' 1 and 1920. Reductions amour'Ingto 60 per cent in prices ha*»
be^n noted in some of these goods,
due largely to the heavy importation?
from Europe.
Furniture manufacturer* throng .

out the middle and far vest are ha
lngextreme difficulty in sceur:: g

skilled cabinet makers and oth*.
trained workmen. The furn'ture cor.

paries in nearly every instance l:avi
increaseo pjam capacii) 10 in«-ri

tremendous demand o? the year, hul
have not been able to get er.oug :

workmen to run the increased pro
duction facilities at top sp'-ed. T.:e
increase in the cost of iumbe
throuirhout the year has been reflectedin an advance of about 10 per ct:
in furniture rrtoes in that period

Ante Boilaria Raskin*.
For the first time in their historic*

automobile accessory manufacturer' t

today are working: on the same pro.
duction schedules as during tit*
spring and summer. Speedomct*
makers, battery builders and oth.i
accessory manufacturers are mail,
talning their volume of sales, and r

surplussuch as is usually built up fo* *

spring demand has yet been accumulated.
The price of platinum has again a^\anced$10 an ounce to a level of IIIs

following heavy purchases by manufacturingjewelers.
An acute shortage is forecast It

some quarters for vanilla beans, mi
the crop In France Is only about onethirdof normal, and the Mexicar
suoply is expected to be ueed up bo-
fore the n*w crop comes on the mar
ket next June.

Pittsburgh Reports High
Record for Employmeni

Spsciti T>isptt<*h to Tfce Star.
PITTSBURGH. December Stee.

ingot production here has reached th«
high record for the year and mon
workers are today employed in tt* »

section than at ar.y time in the ia«l
twelve month?. These and other »

vorable conditions have resulted c
a tremendous retail business.
Many of the local hank? are pay:r.g

extra Christmas dividends in add
tion to regular disbursements, are
large amounts of money are in circulation.
New steel orders are increasing at.i

a buying movement !n r»!g iron haj
put in an appearance, and with priest
practically established at the Uniict
states Steel Corporation level for th|
first quarter orders are being placed
with more confidence. The coal marketis showing soft spots.

iCopyright. 1922.) I

HEARINGS ONCHECKING
BAD SECURITIES END

Committee Soon to Report on Bar
4

ring of Certain Classes From
United States Mails.

Hearings by a Senate subrommi:
tee on the Penlson bill providing fot
federal regulation of security tsru^i
by barring certain mailer from th«
malls. were closed today with testimonyby W. P. Davis of Fort Wort];
Tex., representing the Clearing Houf«
Association of that city.
The subcommittee is expected n

submit its report, which probably
will suggest several changes in th«
classes of securities, exempt from regulation.soon after the Christmas recess.
The Fort Worth clearing house,

through its representative, entered
objections to some features of tht
bill as too drastic, although recognir..
ing that some curb should be placed
on the issuance of fradulcnt secur:tie?.
HEAVY DEMAND FOR OIL;
PRICE OF TURKEYS DROP

Sp.rial Dtapatch to The Mar.
HOUSTON. Tex. December 19..Tie

liners here today reported a surprising j
large number of orders for lubricant
and ga» oil la eold up well ahead w.ti
prices firm at 4 cents a gallon. Fu.
oil Is steady around |l.SO a barrel. Ti t
condition of the cattle ranges in Texai .

showed great Improvement In reeerl
weeks. Cattle have done fairly well bul
the condition of sheep Is excellent
The outlook here Is for a plentiful

supply of holiday turkeys and prlcti
have dropped to 52 cents a pound fi-t
live birds.

HEW STOCK PLAN VOTED.
;n r.»At\tv, .x. j.. iiecemoer jf.

Stockholders of the Fublic Servioj
Corporation of New Jersey voted yes
terday to divide the preferred stocl
into tvo classes and to have the corporationrelinquish its option to re
deem the stock at 110.

SEES GREAT YEAR AHEAD.
CHICAGO. December I*..Jnlm

Shedd, president of Marshall Field A
Co., In a speech to salesmen, declare
present bUNines:< conditions s«vr <

(and predicted a year of "advancini
prosperity" for the United States if
19^3 if "theoretical legislation" v er«
not allowed to interfere with proae®
conditions

i


